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DEPARTMENTAL PROGRESS 
The 1992-93 Academic Year was one of substantial progress for the 
department. The faculty in both the Finance and CIS areas continued their 
active professional involvement necessary for accreditation. The faculty 
presented papers at meetings of national and international associations as 
well as published articles in professional journals. 
In the academic programs, progress was made as well. In CIS, use of 
the departmental MINI-LAN by students in CIS 443 and CIS 445, a course 
in expert systems featuring GURU, and the acquisition of a CD-ROM drive 
as well as a laser printer are major developments. Student members of 
DPMA continued their tradition of meeting with business executives. In 
Finance, three new courses were added to the curriculum. The new 
courses are FIN 437, Asset Management; FIN 438, Funds Management; and 
FIN 439, Security Analysis and Portfolio Management. The student chapter 
of the Financial Management Association held its first recognition banquet 
on April 29, 1993, at the Executive Dining Room of the Downing 
University Center. 
The faculty of the Department of Finance and CIS is especially 
appreciative of the gifts to the departmental development fund received in 
the past year from the following companies, foundations, or individuals: 
Ashland Oil Foundation 
Bellsou th Services 
Mark Eugene Gordon of Brentwood, Tennessee 
Ryder System Charitable Foundation Inc. 
Clara Dyer Verst of Bowling Green, Kentucky 
Sherrie A. Thompson of New Haven, Kentucky 
Mr. and Mrs. Robert Earl Matthews of Brentwood, Tennessee 
Craig Tackett of Fayetteville, North Carolina 
Judith Catherine Maxfield of Nashville, Tennessee 
Mary Virginia Bunch of Portland, Tennessee 
Susan Beth McKenzie of Ashland, Kentucky 
Student Chapter of DPMA 
Colleen Tincher of Paducah, Kentucky 
Eugene Cline of Alexandria, Virginia 
Cathy Jackson of Nashville, Tennessee 
Frank Lowell Detalente of Louisville, Kentucky 
Joseph William Fisher of New Albany, Indiana 
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I • Computer Infonnation Systems 
CIS COURSE OFFERINGS FOR FALL 1993 
The Computer Information Systems (CIS) course offerings in Fall 93 range 
from a sophomore-level course in microcomputer applications to a senior-level 











Introduction to CIS 
Principles of MIS 
Systems Analysis and Design 
Managing the Database Environment 
Cooperative Education in CIS 
Computer System Applications 
Information System Management 
Business Research and Writing 
Faculty 
Johnson & Otto 







In addition, the Computer Science Department teaches CS 246, COBOL 
Programming I, and CS 346, COBOL Programming II for CIS majors. Both 
COBOL programming courses make use of the IBM ES 9121 Model 260 System. 
CIS FACULTY 
I 
The CIS area has five full-time faculty positions; and the department head who 
teaches part time. Two faculty members have doctoral majors in CIS; four faculty 
members have doctorates with majors in related areas. One faculty member and 
the department head have completed the AACSB Advanced Faculty Development 
Institute in Information Systems. The CIS faculty for the 1993-94 academic year 
are: 
Lessenberry Professor 
John J. Stallard, Ph.D., Ohio State University 
Associate Professor 
Robert W. Bretz, D.B.A., Mississippi State University 
Robert W. Otto, Ph.D., Northwestern University 
Gerald Post, Ph.D., Iowa State University 
Assistant Professor 
Ilyoo B. Hong, Ph.D., University of Arizona 
Linda Johnson, Ph.D., University of Kentucky 
ARTICLES ACCEPTED OR PUBLISHED IN 92-93 BY CIS FACULTY: 
Hong, Ilyoo 
"Designing a GDSS for Supporting Managerial Choices and Judgments: A 
MCDM Perspective." DSS-92 Transactions. 
"Using a DSS to Aid in Commercial Loan Applications." Proceedings of the 
1992 Annual Meeting of the Decision Sciences Institute, with C. Choi. 
"End User Computing: A Critique of the Literature." Forthcoming: Journal of 
Information Management, with C. S. Hunt. 
Johnson, Linda 
"A Model of Organizational Communication Phenomena In Knowledge-Based 
Organizations." International Communication Association, 1992, with C. W. 
Holsapple and V. Waldron. 
"Surveying the Sites for Publishing MIS Research: A Citation Analysis of 
Books and Journals." Proceedings of the 1992 Annual Meeting of the 
Decision Sciences Institute, with C. W. Holsapple, H. Manakyan and J. 
Tanner. 
"Communication and Communication Support: An Agenda for Research." 
The Information Society, 9(1):31-38, with R. Calantone and C. W. Holsapple. 
Otto, Robert 
"The Introductory Business Computer Course: What's Being Taught? What 
Software is Being Used?", Forthcoming: International Business School's 
Computing Quarterly, Fall 1993. 
Post, Jerry 
"A Stochastic Programming Model to An~yze Ordinal Preference Data.", 
Marketing Letters, Vol 14(1), pp. 19-29, with Kin-nam Lau and K. Selvaraj. 
"Evaluating Consumer Preferences for Existing Multiattribute Products: A 
Nonmetric Approach." Decision Sciences, Jan/Feb 1993, Vol 24(1), pp. 200-
208, with Kin-nam Lau. 
"A Note on Discriminant Analysis Using LAD." Decision Sciences, Jan/Feb 
1992, Vol. 23(1), pp. 260-265. 
Stallard, John 
"A Strategy for Teaching Critical-Thinking Skills in Business Communication," 
The Bulletin of the Association for Business Communication, Vol. LV, No. 3, 
Sept., 1992, with S. Price and E. R. Smith 
"Human Resource Managers' Perceptions Regarding Criteria for Employment 
of Business Graduates." Proceedings of the 56th Annual Convention of the 
Association for Business Communication, pp. 229-240. 
ENHANCEMENTS TO THE CIS ACADEMIC PROGRAM, 92-93. 
During the 1992-93 academic year, the CIS faculty installed a Local Area 
Network (the MINI-LAN) in the departmental office complex. Three Allur 386SX 
computers with 4 Mbyte memories, 40 Mbyte hard drives and color monitors 
equipped with MS-DOS 5.0 with Windows 3.1 were networked to the Zenith 
386/33 and a new Hewlett Packard Laserjet 4M. 
Currently, upper division students have access to Lantastic and Windows for 
Workgroups on the MINI-LAN. Most of the applications have been moved to the 
Zenith 386/33 so that each software package may be accessed directly from the 
Zenith or from a client personal computer. The application packages consist of 
dBASE III plus, CLIPPER, R:Base 3.1, GURU, CorelDRAW 3.0, AmiPro, 
WordPerfect for Windows, and Lotus 1-2-3 for Windows. Recently, an NEC 
CDROM was added to the Zenith 386/33 making Grolier's Multimedia 




RECENT GRADUATES WITH MAJORS IN CIS: 
Interest in the CIS curriculum continues to grow. Twenty-one CIS majors and 
seven OS majors graduated during the 1991-92 academic year. Graduates with 
majors in CIS and OS are listed below: 
91-92 Academic Year (27 Graduates) 
CIS Majors (20) 
Ashworth, Deborah Michell 
Ballard, Kimberly Dawn 
Birdwhistell, Michele 
Clark, Eva E. Belknap 
Coleman, Anthony Maurice 
Dickerson, Virginia Hart 
Foradori, Andrew Paul 
Keown, Aaron Scott 
Hinton, Laurie Ann 
Lyon, Amanda Jo 
Morford, Peter Michael 
Reno, Larry Bruce 
Rich, Barry Joe 
Schipp, Dean Louis 
Sigler, Danielle Alicee 
Sikes, Melissa Gaye 
Staley, Laura Ellen 
Taniguchi, Misa 
White, Gary Scott 
Willis, Barry Neal 
OS Majors (7) 
Allender, S. Francis 
Austin, Twana Lee 
Bishop, Dennis Ray 
Browning, Brian Anthony 
Cook, William Harold 
Dennison, Jerry Lee 
Scott, Stacey S. Pierce 
Figure 1 shows that the number of 
CIS graduates has stablized over the 
last several years. There is a strong 
reason to believe that a record 
35 or more students will 
graduate with majors in CIS 
in 1993. 
92-93 Academic Year (29 Graduates) 
CIS Majors (29) 
Ahsan, Syed 
Ballard, Mark Randall 
Clayton, Anna Laura 
Coles, Jessica 
Cunningham, Chester M. 
Graves, Dana Elizabeth R. 
Handel, Mark Adam 
Hunter, Kevin Allen 
Johnson, Dana Michele 
Kerfoot, Neysa Jo 
Massey, Larry Allen 
McCaulley, Heather Diane 
McCoy, Heather Marie 
McGrath, William Carl 
McGuire, Matt Morris 
Minyard, Melissa Denise 
Morehead, Christopher G. 
Okayama, Masako 
Reiss, David Michael 
Rousey, Debra Kay 
Shouse, Brian 
Smith, Jason Donnell . 
Smith, Paul Nathaniel Jr. 
Tabor, Lisa 
Turner, James Mershawn 
Witty, David 
Wood, Alton Kelly 
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CIS STUDENTS IN 1993: 
Figure 2 shows there were 126 
students with majors in CIS in 
Spring 93. The majority of our 
majors in CIS are juniors and 
seniors. Most students decide to 
major in CIS after taking CIS 241 
as a sophomore or CIS 343 as a 
junior. Therefore, a larger 
proportion of students majoring 
in CIS are always juniors or 
seniors. 
Figure 3 
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Figure 4 shows the average GP A of 
CIS majors is almost identical to 
that of Finance (see Figure 8). A 
minimum GP A of 2.5 is now required 
upon reaching 60 semester hours for 
all business students before 
admission to the College of Business 
is granted. 
Figure 2 
Number of CIS Ma1ors 
Spring 1993 
F111l1111n Sophomore I 11101 StnlOI 
aass111callon 
Figure 3 shows the average ACT 
scores for CIS majors are 
relatively constant in Spring 93 
regardless of the classification of 
the student. Students attracted to 
CIS as a major usually have a 
high degree of mathematics or 
problem solving skills. 
Figure 4 
Average GPA of CIS MaJors 
Spring 1993 
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WHAT'S NEW AMONG CIS FACULTY: 
Dr. Stallard served on The Vocational Education Task Force (a special group 
designated to study vocational education offerings and need for a change in 
Kentucky school systems). The task force is a part of the Kentucky Education 
Reform Act. He also developed a new brochure for the College of Business 
Administration and worked extensively with the department head on the writing 
of the Southern Association and Schools (SACS) report. He also serves as advisor 
to the student chapter of DELTA PI EPSILON, a research association for business 
education. 
Dr. Post served as advisor to the student chapter of Data Processing 
Management Association (DPMA) and Students Over Traditional Age (SOT A). He 
also completed major reviews and revisions of the Introduction to MIS and the 
Database Management texts published by Richard D. Irwin, Inc. Dr. Post 
presented a paper at 1993 annual meeting of the Information Resources 
Management Association in Salt Lake City. 
Dr. Otto developed WordPerfect, Lotus and Advanced Lotus seminars for 
presentation to small groups in private industry. He also served as department 
representative to the Faculty Senate. 
Dr. Bretz coordinated and wrote much of the departmental effort for the 
Southern Association of Colleges and Schools (SACS) report. This report was 
accepted by the university without reservation. He also served on the University 
Information Resources Committee which developed the six year capital plan for 
the university. 
Dr. Hong served as a session chairperson on the Team Support Systems Track 
of the 12th International Conference on Decision Support Systems in Chicago, 
Illinois. He also served as a session chairperson on the Table Topic Session for 
Organizational DSS for the 1992 annual meeting of the Decision Sciences Institute 
in San Francisco. Dr. Hong presented a paper at the 12th International Conference 
on Decision Support Systems and a paper at the 1992 annual meeting of the 
Decision Sciences Institute. 
Dr. Johnson served on university committees for Faculty Research, SACS Data 
Collection and Computers for Faculty. In addition, she taught seminars for 
General Electric, Stoody Corporation, Country Oven Bakery and Eaton Axel 
covering microcomputer applications. Dr. Johnson presented a paper af the annual 
meeting of the International Communication Association and the 1992 annual 
meeting of the Decision Sciences Institute. 
OUTSTANDING SENIOR AW ARD IN CIS 
James Guy Brooks, senior from Brentwood, Tennessee, was elected the 
outstanding senior in CIS for 1992-93. This award is based on scholarship. 
Former winners of the Outstanding Senior in CIS include Dana Johnson (91-
92), Karen Carver (1990-91), Sally Scott (1989-90), Tim Thurman (1988-89), Paul 
Blackbum and Jennifer Williams (1987-88), Pat Widmann (1986-87), Karen 
Clevenger (1985-86) and Craig Ballenger (1984-85). 
I ··• FINANCE. I 
FINANCE COURSE OFFERINGS FALL 1993 
The Finance faculty are teaching 17 sections of various Finance courses during 
the Fall semester. The Finance courses listed below range from a sophomore-level 











Fundamentals of Finance 
Investments 
Risk Management & Insurance 
Commercial Bank Management 
International Finance 




Manakyan, Thapa & Wolfe 





The Finance area has five faculty positions. Three faculty members have 
doctoral majors in Finance, and two faculty members have doctorates with majors 
in related areas. The Finance faculty for the 1992-93 academic year are: 
Professor 
Peggy Keck, Ed.D., University of Oklahoma 
Associate Professor 
Herman Manakyan, Ph.D., University of Alabama 
Samanta Thapa, Ph.D., Georgia State University 
Edward Wolfe, Ph.D., University of Kentucky 
Assistant Professor 
Indudeep Chhachhi, D.B.A., Southern Illinois Univ. 
ARTICLES ACCEPTED OR PUBLISHED IN 92-93 BY FINANCE FACULTY: 
Chhachhi, Indudeep: 
"Financial Characteristics of Highly Profitable Small Kentucky Banks," Journal 
of Economics and Business, co-authored with Samanta Thapa and Ed Wolfe 
(forthcoming). 
"The Market Effects of Acquisition-Related Foreign Direct Investments in the 
U.S." The North American Review of Economics and Finance, Vol. 3, No. 1 
(1992), pp. 38--48, with Ike Mathur, Nanda Rangan, and Sridhar Sundaram. 
"Merger Synergy and the Relative Size of Bidders and Targets," The Journal of 
Midwest Finance Association, with Wallace N. Davidson III, and Louis T. W. 
Cheng. 
"International Acquisitions in the United States: Evidence From Returns to 










"A Multivariate Analysis of REIT performance by Financial and Real Asset 
Portfolio Characteristics," Journal of Real Estate Finance and Economics, co-
authored with Arnold Redman, (forthcoming). 
"A Citation Analysis of Business Computing Research Journals," Information 
and Management, co-authored (forthcoming). 
"Research Productivity, Perceived Teaching Effectiveness and Management 
Faculty Opinions: A Survey," Southwest Business Review, co-authored 
(forthcoming). 
"The 1986 Tax Reform Act and Ex-Dividend Day Price and Volume Behavior: 
Evidence from Organized Exchanges and the OTC Market." Journal of 
Economics and Finance, Vol 17(1) (Spring 1993), pp. 135-147. 
"Economic Cycles and the Monthly Effect in the OTC Market." Quarterly 
Journal of Business and Economics, 31(4) (Autumn 1992), 41-50. 
"Management Faculty Research Productivity and Perceived Teaching 
Effectiveness." Journal of Education for Business, 67(5) (May / June 1992), 
261-65. 
The following articles were published in the proceedings of the 23rd 
Annual Meeting of Decision Sciences Institute: 
"Multinational Corporations vs. Domestic Corporations: Comparison of 
Financial Profiles." 
"A Survey of Economics Faculty on the Relationship between Research 
Productivity and Perceived Teaching Effectiveness." 
"Surveying the Sites for Publishing MIS Research: A Citation Analysis of 
Books and Articles." 
Thapa, Samanta: 
"Financial Characteristics of Highly Profitable Small Kentucky Banks," Journal 
of Economics and Business, co-authored with Indudeep Chhachhi and Ed 
Wolfe (forthcoming). 
"The Pricing of Less Developed Country Loans in the Secondary Market." 
Journal of International Finance, co-authored (forthcoming). 
"Stock Price Dynamics in Overlapped Market Segments: Intra Inter-Industry 
Contagion Effects." Journal of Business, Accounting and Finance, co-
authored (forthcoming). 
The following articles were published in the proceedings of the 23rd 
Annual Meeting of Decision Sciences Institute: 
"Multinational Corporations vs. Domestic Corporations: The Comparison of 
Financial Profiles" 
"Employers' Accounting for Postretirement Benefits and Shareholder's Wealth: 
Evidence from Regulated Industries" 
Wolfe, Ed: 
"The Pricing of LDC Loans in the Secondary Market." Journal of International 
Finance, co-authored with Samanta Thapa (forthcoming). 
"Financial Characteristics of Highly Profitable Small Kentucky Banks," Journal 
of Economics and Business, co-authored with Indudeep Chhachhi and 
Samanta Thapa (forthcoming). 
FINANCE GRADUATES FOR 1992-93: 
Interest in the Finance curriculum continues its growth. Forty-nine Finance 
majors graduated during the 1992-93 academic year. Recent graduates in Finance 
are listed below: 
91-92 Academic Year (39 Graduates) 
Allen, Steven Neil 
Adams, Rocky Lynn 
Brewer, Stacey Jennifer 
Carter, Claude Edward 
Clayton, 8. Shane 
Cooke, Joey Allan 
Crouch, Terri Ann 
Duff, Andrea Lee 
Elkins, David Kevin 
English, Thomas, G. 
Embry, Melodie Denise 
Garland, Chris Eric 
Goins, Joe A., Jr. 
Grant, Craig Douglas 
Hawes, Scott Paul 
Hinton, Leslie Dee Ann 
Hutchinson, Christopher L. 
Jenkins, Karl Sean 
Johnson, Michael L. 
Keck, John Louis III 
Kuster, Brian William 
Littlepage, Tracey P. 
Miller, Janice Carol 
Mansfield, Michael Todd 
Marshall, Danny Lee 
Mason, Lewis Brent 
McDougal, A. Taylor 
Moore, Rodessa Lynn 
Peterson, Bobbi Jane 
Powell, Kimberly Denise 
Sagun, Paul 
Schneider, Brian 
Spears, Howard Clifford 
Steele, Matthew Hagan 
Stull, Staci Marie 
Tharpe, Rachel Carol 
Tudor, Jeffrey Douglas 
Vance, Tracy Lynn 
Woodcock, Michael Ernest 
92-93 Academic Year (34 Graduates) 
Arvin, Christi Lea 
Boring, Erik Lynn 
Brooking, Lee Kristine 
Brown, Scott Alan 
Carey, Brian Keith 
Clements, Scott Randall 
Corley, Edward Ray 
Davis, Cheri Sue 
Davis, James Mount 
Green, Shirley A. 
Haas, Adam Ryan 
Hagedorn, Brian James 
Held, Lisa Dale 
Hobgood, Mark Lane 
Hoten, Angela Marie 
Kennedy, Charles Mark 
Kinkade, David Daniel 
Leftwich, Elizabeth P. 
Miller, Donald Preston 
Nosbusch, Nicole Janine 
Orange, Kimberly Strader 
Ream, Anthony Clay 
Rippy, Angela Marie 
Risch, Jeffrey Wayne 
Sorrels, Donald Ray 
Stephens, Bradford Frank 
Suttle, Patrick Lebron 
Swann, M. Scott 
Taylor, Charles Quinn 
Thomas, Kimberley Michell 
Thompson, Sharon Rene 
Williams, Bradley Lamar 
Willoughby, Lori Ann 
Villar, Michele Elita 
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Figure 5 shows the number of 
graduates in the Finance area for 
1988-92. 
Figure 6 
Number of Finance MaJors 
Spring 1993 
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Figure 7 shows the average ACT 
score of Finance majors was relatively 
constant regardless of the 
classification of the student. The 
average ACT score of students 
majoring in Finance is usually the 
highest of any major in College of 
Business. 
Figure 8 
Average GPA of Finance Ma1ors 
Spring 1993 
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Calendar Year 1988 thru 1992 
1988 1919 1990 1991 1992 
Calendar Year 
Figure 6 shows there were 101 students 
majoring in Finance in the Spring 
semester of 1993. Many students change 
their majors to Finance in their junior or 
senior years after taking either Finance 
261 or Finance 330. Therefore, there is 
always a larger proportion of juniors 
and seniors majoring in Finance. 
Figure 7 
Average ACT of Finance MaJors 
Spring 1993 
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Figure 8 shows the average GP A 
of students majoring in Finance is 
reflective of the rigor of the 
p rogram. In order to be admitted 
to the College of Business and 
take upper division courses in 
Finance a student must have a 
minimum GP A of 2.5. 
WHAT'S NEW AMONG FINANCE FACULTY 
Dr. Keck served on university committees for Student Complaints, Teaching 
and Leaming Center, Southern Association Finance and Physical Resources, 
Preston Center, Employee Benefits, Wage and Salary, and Scholarship Review. In 
addition, she reviewed the IBCFP curriculum, developed insurance license renewal 
credits and served as an adjunct professor of Financial Planning, University of 
Louisville School of Medicine. 
Dr. Wolfe served on university committees in Food Services and 
Administrative Process and Development. He taught a large number of seminars 
for the Kentucky Bank Management Institute on asset/ Hability management, 
financial statement analysis and financial management of banks. 
Dr. Manakyan presented three papers at the 1992 annual meeting of the 
Decision Sciences Institute, a paper a t the annual meeting of the Southern Finance 
Association, a paper at the annual meeting of the Financial Management 
Association and a paper at the annual meeting of Wes tern Decision Sciences 
Institute. In addition, he served as a consultant for Ross Brawner and West, Inc., 
and prepared five courses which were approved by the Kentucky Insurance 
Commission, to fulfill continuing education requirements for insurance agents. 
He was recently tenured and promoted to the rank of Associate Professor. 
Dr. Thapa presented two papers at the 1992 annual meeting of the Decision 
Sciences Institute, a paper at the annual meeting of the Southern Finance 
Association, and a paper at the annual meeting of the Academy of Financial 
Services. He also served as faculty advisor to FMA Student Chapter and 
organized the first FMA annual banquet and induction ceremony. Dr. Thapa was 
winner of the 1993 College of Business Award for Excellence in Research. He was 
recently tenured and promoted to the rank of Associate Professor. 
Dr. Chhachhi presented two papers at the 1992 annual meeting of the 
Financial Management Association, a paper at the 1992 annual meeting of the 
Midwest Finance Association and a paper at the 1992 annual meeting of the 
Southern Finance Association. Dr. Chhachhi also published a chapter in a book 
entitled, International Commercial Policy: Issues in the 1990's, published by 
Taylor and Francis in 1992. 
FACULTY AWARDS IN FINANCE 
Three members of the finance faculty won College of Business awards during 
last two years. Dr. Herman Manakyan won the 1992 College of Business Award 
for Excellence in Research. Dr. Samanta Thapa won the 1993 College of Business 
Award for Excellence in Research. Dr. Ed Wolfe won the 1993 College of Business 
Award for Excellence in Teaching. 
ENHANCEMENTS TO ACADEMIC PROGRAMS IN FINANCE, 1992-93. 
The first annual banquet and induction ceremony for the Financial 
Management Association (FMA) student chapter was held on April 23, 1993, in the 
Executive Dining Room of the Downing University Center. Twenty seven students 
were given their membership certificates, and eleven students were inducted into 
the FMA National Honor Society. 
WKtJ-l'rlnting poid tn,m ..... fundo, KR$ &7.375. 
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The students inducted into the FMA National Honor Society were Albert 
Banigo, Lee Kristine Brooking, Stephen S. Harper, Brian Harris, Mark Kennedy, 
Angela Rippy, Stephanie Swanson, Sharon Thompson, Todd Watson, and Donald 
Wen. Mr. Roger Lundin, Executive Vice President, Trans Financial Bancorp, made 
an outstanding speech on future job opportunities in finance. 
OUTSTANDING SENIOR IN FINANCE 
Angela Marie Rippy was selected as outstanding senior in Finance for 1992-93. 
Angela is from Greenwood, Indiana, and is a member of the student chapter of the 
Financial Management Association. 
Past winners of the outstanding senior in Finance include Danny Lee Marshall, 
Jr. (1991-92), Eugene Cline (1990-91), Daniel G. Rascoe (1989-90), John Paul Yonts 
(1988-89), Todd Liscomb (1987-88), Janet Lee Caudill (1986-87) and David Miller 
Beard (1985-86). 
Scenes from Financial Management Association Annual Banquet 
